DECISION CHART FOR NC BAILEY

HOW TO COMPLETE “THE BOXES” ON FORM 1099-R FOR A PENSION

START HERE

IS THE PENSION PAYOR INDUSTRY?
I.E. NON GOVERNMENTAL

DEFAULT

$2000 WILL BE

NO

v

» EXCLUDED FROM °
" NC INCOME TAX .

IS THE PAYOR THE FEDERAL
GOVERNMENT OR CIVIL

IS PAYOR A NC STATE ENTITY?
(See List NC Page 26)
CLIENT RETIRED FROM NC STATE JOB
OR NC LOCAL GOVERNMENT

?
SERVICE~ —NO—
EX MILITARY, POST OFFICE
RETIREES, OTHER ........
NO
v '
YES

YES

v

IS THE CLIENT A RETIREE
FROM ANOTHER STATE
OR LOCAL GOVERNMENT?

ARE THEY VESTED?

WORKED 5 YEARS BEFORE 8/12/1989
OR
MADE CONTRACT/PAYMENT TO A 401K
OR 457 PLAN BEFORE 8/12/1989

| vEs—». PENSION IS TOTALLY -
- EXCLUDABLE FROM *
NC INCOME TAX

X -NO BOXES

DEFAULT
$2000 WILL BE

NO

v

X1InBox 1

»| $4000 WILL BE

* EXCLUDED FROM °
- NC INCOME TAX .

EXCLUDED FROM
NC INCOME TAX




